California Long Term Care Facilities LIABILITY Coverage for SKILLED Nursing Homes

Experience Year - 2000

A. Premium and Losses Information.

California Long Term Care Facilities LIABILITY Coverage for SKILLED Nursing Homes

Experience Year – 2000

1.  Number of groups/insurers
8 

2.  Number of Facilities Insured
              185 

3  Number of Bed Insured *
           7,617 

4  Earned Premium
                 $   2,137,283 

5  Number of Claims Incurred
              123 

6  Incurred Losses
                 $   6,479,765

7.  Allocated Loss Adj. Exp. (ALAE)
$      210,372 

8.  Inc. Losses + ALAE (item 6 + item 7)
$   6,690,137




Average Premium per Facility (item 4/item 2)
                  $       11,553 

Loss Ratio (items 8/item 4)
                            313%

Average Loss Per Claim (item 8/item 5 )
$        54,391

Note:  *Unable to provide complete data for the number of beds insured.  One insurer does not capture this information due to rate based on receipts in lieu of beds.  However, this is a very small insurer.


B.  Policy Coverage Information.

Company Name
Self-Insured Retention
Claims Made or Occurrence Form
Minimum Deductible Required

Group A (7 companies)
 Y * 
Claims Made or Occurrence **
No

Company B
          N
Claims Made
No

Company C
N 
Occurrence
No

Company D
N
Occurrence
No

Company E
N
Occurrence
No

Company F
N
Occurrence
No

Group G (2 companies)
N 
Occurrence
No

Company H
N 
Occurrence
No

*  Pricing of a self-insured retention is expressed as a percentage credit to the manual premium.  The credit may vary greatly based on the size of the self-insured retention.

**For year 2001, company offers coverage under either a Claims Made of an Occurrence basis.
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